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Mr. Aurangzeb Feroz 
CEO 

 LalPir Power Limited 
 Lahore

Confidential 
Dec 22, 2017

Dear Sir
This is with the reference to Ratings of LalPir Power Limited. PACRA has updated its opinions,
following are the respective details.

 (Rai Umar Zafar)
 Senior Manager | Ratings
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Opinion Action Rating Outlook Opinion Type
  Long Term Short Term   
  Current Previous Current Previous   

LalPir Power Limited AA AA A1+ A1+ Stable Entity

Yours truly

The Pakistan Credit Rating Agency Limited [PACRA] 
Awami Complex FB-1, Usman Block, New Garden Town 
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